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�R[�½�¯ø� (P/Y, C/Y)
BA II Plus¬x�£HÝ 12õ¬� (P/Y) `£HÝ 12þáýukó (C/Y)Ä
|Ã¹Ú­ø¡�B�XÔþê<¼È
�ÏãD+Äüß6X�_�È

BA II PlusXãD!D�B��n� 4Ä

S P/Y[ C/YÒø�� 1Ö

� �,

& [ 1 ! P/Y = 1.0000

# C/Y = 1.0000

& U 0.0000

Þ6X�_<�HáýukÄ|3Ã¹Ú P/Y�B�â C/YáàX�Äß
6X�_��V)Ú BA II Plus�B�ÝÜ¬�JÝ7zukáýÄ

S P/Yø�� 12@S C/Yø�� 4Ö

� �,

& [ 12 ! P/Y = 12.0000

# C/Y = 12.0000

4 ! C/Y = 4.0000

& U 0.0000

P/Y` C/Y�BÚ±ÕÝ�ÄGSÚuk<GÁêÔ�ÅÈ�|ÍJ.ÎÈ

Ä

�¯ 1�Ä|�v%�Ö

1b�üHáýý[� 7%Ãi�ÊÈ� 5HX5ÊßXþ9Ë��îåÛ
ü�_� P/Y` C/YX�Ñ�B� 1Ä

� �,

& ^ 0.0000

1 S . PV = L1.0000

5 , N = 5.0000

7 - I/Y = 7.0000

% 0 FV = 1.4026
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Ðñ[Ðãø�Ä BGN[ ENDÅ
BA II PlusÃ¹�n¬�¥óüóñ (BGN) êóÿ (END)È¬x�B�ó
ÿ (END)Ä

S�¯íø��ÐñÖ

� �,

& ] END

& V BGN

P 0.0000

ÔþãX BGN+�Î�ü���XD+Þ�È<�'!õã�óñõãÄ
BGN�B±ÕÝ�ÄGSÚuk<GÁêÔ�ÅÈÈ�|ÍJ.ÎÈ
Ä

S�¯íø��ÐãÖ

� �,

& ] BGN

& V END

P 0.0000

ÔºÝZ & ]È� & V �¬� BGN` ENDXÛ6�Ä
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®dø��¯í

¡UµCÖ¾Ý'|àïÙ8,|)��±,X�ÝDBÈJÚ�Ý�B

6á�ÎV¬x�BÊÈ!Ñ¡��Buk<Ä

¡��Buk<Ö

¦ ãD!D²á� 2!Ä

¦ P/Y` C/Y²á� 12Ä

¦ ¬��óÿ¬� (END)Ä

¦ Ù8±,ü�þ,|)��X�ÝD+Ä

¦ Ù8��¹�Ï)þ`äXukÄ

¦ uk<¨²�Û�uk<õãÄ

¦ Ù8�Ý¹0<DBÈJ²á¬x¹0<�BÄÝG¡��BÍMn¹
0<XE¡XµCÈË�Ù BA II Plus Guidebook�£¡¹0<X�¼
��¼ÚÄ

 9ùÅ�kã@S�¯íÄ��ò£ø�Ö

 �  �,  

 & }  RST? }|¡�×%�úU¡��Buk<

Ýß6ø¡Ý½Ö

¦ P Äª\¡��B¡0Å

 — ê —

¦ ! Ä¡��Buk<Å

 
 áu|¯ )¡Ý½È BA II PlusÑÚ¨²�Û�uk<õã¯ ¡0Ä
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 9¯�¯í
 ÙÚuk<â¡��Buk<áàÄÙÚuk<ÃÚÔþêîþDBÙ8
ààÊ±-JWDBÈ¡��Buk<íÙ8�ÝDBJÚ�Ý�B²á

�ÎV�BÄ

 9¯�¯íÖ

 �  9ù��

 *  £õÔþ+úÄÙÀãD�Å

 P  á7BXg9MÃíÃ5ÊêíÃµC

 & U  Û�uk<õã��ÝY; X¡0
— ê —
ÔÎ¤�X¹0<ÈJ¨²�Û�uk<õãÄ¹!g

9X�¡±-ü¤�X¹0<�Å

 P P þ`äXuk

— ê —
ü¤�X¹0<��9X�¬uÝ`äg9X¬£D�

— ê —
ÔÎ¤�X¹0<ÈJ¨²�Û�uk<õãÄ¹!g

9X�¡±-ü¤�X¹0<�Å

P & ^  TVMÄûÕXÊÈË�Å¹0<�X�Ý�Ä NÃ
I/YÃ PVÃ PMT` FVÅ

 & z *  ¤�X¹0<Ä TVM8êÅ
àÊ¨²�¹0<�X�Ôþ¬£

 & {

 & z *
 ±,ü�þ,|)��X�Ý�

 0 D `,|)�Ë�
ÍhX� (0-9)

 Ôþ,|)�

 
 * |�O!bUÙ8X¹0<�!ÑSü & z ÄÝGÙ8¡0

ÍMn¹0<XE¡�6XµCÈË�Ù BA II Plus Guidebook�£¡
¹0<X�¼��¼ÚÄ
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 á�|�.%� (TVM)
 TVMVÉ�n 1b��üXË�U¬bþ9XË�È´��ü
�X­
1b�üÚ9
� 1b��!Ã¹.ªýCÄSü TVM¹0<9Úd�
q�¥�£ÈVÖ��ÃH¥Ã��Ã³�`|�Ä

 TVM$ß

 TVMÝ 5þ¬£ÈÃ¹ÝÏãNcg9Ä|üukÊÃÝ J �`¬£�
¹ßÏãÔþ¬£�Ä

 $ßF  :C

 ,  ¬�óX�D

 -  Hý[

 .  ��

 /  ¬�¥q

 0  þ9�

 
 î��g9 3þ¬£È
âuk� 4þ¬£Äü¤o 0 uk�ÈU�g9
4þ¬£È
âauk� 5þ¬£ÄÈ
Ôþ¬£áîE¡JW¬£�g9
Xêuk�X�Ä

 u����Å

 £OûÕÊÈË�ÂlÔ�ÑÇåÝø¡�¥�|6ãÖÔ¡��¥�ÎÈ
0�óDg9êuk×ºÔ¡��¥�9È0�7Dg9êukÄ

 9ù TVMÔ+-Ö

 �  �,

 P  0.00

 & ^  0.00

 
 TVM�_�Süø!ãD�BÄ
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 á�|�.%� (TVM)Ä�Å
 Cv±|�R�¯Ö

 Vp��¥q� $15,000Èý[� 6.9%ÈÚ 4H¬Ù��Èw�|£ÜÔ
�¬îå�Û

 ü�_�È BA II Plus�B�Ö

¦ 2!ãD

¦ P/Y` C/YÑ� 12

¦ óÿ¬�

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 ü`äHþãS:¬��_�!ËáUaõÙ8 TVM¹0<Ä

 �  �,   

 15000 .  PV =  15,000.00

 48 ,  N =  48.00  £H�¬ 12õÈE 4H

 6.9 -  I/Y =  6.90

 % /  PMT =  L358.50  £Ü�¬¥q

 
 |Ã¹cÊÈ
Ôþêîþ¬£È
âa¯ ukÄß6X�_�¾È

¬�¬£Èà±ÕJW TVM¬£á¬Ä

 �  �,   

 300 S /  PMT =  L300.00  �¬¥q�óD

 % ,  N =  59.12  z�b 5H

 
 Vp|àïü 4HY¬Ù��Èà£ÜX�¬¥q¡� $300.00È|Ã¹B
n�ÔUXý[Ä

 �  �,  

 48 ,  N =  48.00

 % -  I/Y =  L1.98

 
 �bÃÑuÝ­�"Xý[È�¹Ú¬�órt� 60þÜÄG 5HÅ�"
�ÈÃ X��Ä
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 á�|�.%� (TVM)Ä�Å
 �¯�º�RÖ

 Vp��¥q� $150,000Èý[� 8%ÈÚ 30H¬ÙÈw�|£Üh�¬
îå�Û

 ü��_�È BA II Plus�B�Ö

¦ 2!ãD

¦ P/Y` C/YÑ� 12

¦ óÿ¬�

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 �  �,   

 150000 .  PV =  150,000.00  

 8 -  I/Y =  8.00  

 30 & Z ,  N =  360.00  £H�¬ 12õÈE 3H

 % /  PMT =  L1,100.65  £Ü�¬¥q

 
 £Ü�¬ $1,100.65Ä

 �¯��|�v�Ö

 üHRÚ
�[ (APY) � 9X5Êßi� $2,000.00Èw�­è�¥ 7Hâ
Xþ9��îåÛ

 ü��_�È BA II Plus�B�Ö

¦ 2!ãD

¦ P/Y` C/YÑ� 1

¦ óÿ¬�

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 �  �,  

 7 ,  N =  7.00

 9 -  I/Y =  9.00

 2000 S .  PV =  L2,000.00

 % 0  FV =  3,656.08

 
 þ9�� $3,656.08Ä
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 á�|�.%� (TVM)Ä�Å
 �¯ÜS�C�Ö

 Vp|�H 25UÈàï 60UÔåÊÝ $1,000,000.00XÃ�Èw�|£Ü
ÔU,îå�Ûü��_�È,�ý[� 6%ÈÝÜáýuÄ

 ü��_�È BA II Plus�B�Ö

¦ 2!ãD

¦ P/Y` C/YÑ� 12

¦ óÿ¬�

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 �  �,   

 1000000 0  FV =  1,000,000.00  

 420 ,  N =  420.00  ÝÜ�¬ÈÔH 12õÈ
E 35H

 6 -  I/Y =  6.00  

 % /  PMT =  L701.90  

 

 Vp|�k£Ü, $701.90þîÈÃ¹È
Ôþêîþ¬£È
âa¡�u
kÄß6X�_á�uk|£ÜÔ,�DÈà�X�|XÜ
9Ä

 �¯ÜC�Ö

 �n| 60UÔå�âX 20H�È|Xi�
�[� 8%Èw�¢
$1,000,000.00i��£ÜÑ
9îå?

 ü��_�Ö

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 �  �,   

 1000000 S .  PV =  L1,000,000.00  ­�ÔþóD

 240 ,  N =  240.00  60U� 80U�ÈX�ÜD

 8 -  I/Y =  8.00  Üáý

 % /  PMT =  8,364.40

 

 Vp|ü 60UÔåÊ|�Z $1,000,000.00Èw�ÔåâX 20H�|£Ü
Ãk� $8,364.40Ä
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 &að%
 |üSü BA II Plus9uk��X�ó¹ÊÈ¶Ã¹Îb`HHD3Ã¹Î
b2`HHDÄ`HHD�ÛK�¹`�ó¹XÜÑ`¹óÌàÈ¾�H

Ñáà×2`HHD�Û8ZHÑêÈÜÑ`�ê¹ó3áàÄ

 üÎb`HHDuk���ó¹ÊÈ|Ã¹SüÖ

¦ TVM¹0<

 — ê —

¦ Bond¹0<

 üÎb2`HHDuk���ó¹ÊÈ|¾ÑSüÖ

¦ Bond¹0<

 ß6X�_)�ZV)SüÞÄø¡¹0<9uk`HHDX��Ë�Ä

 '� TVMÔ+-�¯&a|%�Ö

 �n'!¹ó� 1999H 1Ü 1¹È|Ç¹' 15HâÄ 2014H 1Ü 1¹Å
�óX��Ë� ü ��X6�� $1,000.00È£�H�¬XC<ý[�
8%Èè|àïk�X
�[� 10%Ä

 ü��_�È BA II Plus�B�Ö

¦ P/Y` C/YÑ� 2

¦ 4!ãD

¦ óÿ¬�

¦ Ù8 TVM¹0<Ä��� 7 IÅ

 �  �,   

 30 ,  N =  30.0000  2õ¬� Q 15H

 10 -  I/Y =  10.0000  Hý[

 40 /  PMT =  40.0000  8% XýC P £H 2õC<¬�

 1000 0  FV =  1,000.0000  6�

 % .  PV =  L846.2755  ��
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 &að%Ä�Å

'� BondÔ+-�¯&a|%�Ö

 yß9ÈSü Bond¹0<9ukÞI�X�_Ä

 ÝG Bond¹0<Xº�µCÈË�Ù BA II Plus Guidebook� 5´Ä

 �  �,   

 & l  SDT = Äs�XY�Å  ̄ 9¹0<

 & z   Äs�XY�Å  �Oü¹0<�!ÑÙ8J
Y�

 1.0199 !  SDT =  1-01-1999  K�¹ó

 #  CPN =  0.0000  

 8 !  CPN =  8.0000  C<ý[È¹RÚD<�

 #  RDT =  Äs�XY�Å  

 1.0114 !  RDT =  1-01-2014  S¬¹ó

 #  RV =  100.0000  S¬Ë�X 100%

 #  ACT   r�ýDuk©

 & V  360   360ýuk©*
 #  2/Y   £HøôC<

 #  YLD =  0.0000  

 10 !  YLD =  10.0000  S¬
�

 #  PRI =  0.0000  

 %  PRI =  84.6275  S¬Ë�X 100%

 
 * ��î�ÝÔH 360ýàá� 365ý9ukÄ
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 ���ßJÜ (CF)
 BA II Plus X Cash Flow ¹0<î�ukY¼
�[ (IRR) `�ê���
(NPV) 9¯ ´�_X�¥�£XÚdÄ

 |üSüÏ) BA II Plus ¤�X¹0<ÊÈËR���üJ Xã+`ú
ËÈWÀÚÝ}b|�#ü¹0<����Ñó¯ X¡0È���áÑ

¯ X¡0Ä

 ÝG¹0<¡0XVÄÈË�Ù BA II Plus Guidebook � 2 ´×ÝG Cash
Flow ¹0<Xº�µCÈË�Ù� 4 ´Ä

�¯��>þ|�]CDH (IRR) [Á�� (NPV)Ö

 ü��_�È�n|ÝÔè $7,000Xi�ÈXuÃ�k 20% X
�Äüâ

6þ<ó�È¹i�{X�¥�£VßÖ

 $  ���ßS  ���ß¾¯

 1  1  3,000

 2-5  2  £H 5,000

 6  3  4,000

 
 y�È|Ú¯9 Cash Flow¹0<JÚJÙ8Èg9DBÈuk
�[È

âÝ£ó 20% Xý[ (I) uk���Ä

 �  �,   

 ' & z  CFo =  0.00  �O¯9¹0<â!ÑÚJ
Ù8

 7000 S !  CFo =  L7,000.00  ñ��¥�£

 # 3000 !  C01 =  3,000.00  � 1HX�¥�£

 #  F01 =  1.00  C01X¥óõD� 1

 # 5000 !  C02 =  5,000.00  

 # 4 !  F02 =  4.00  C02X¥óõD� 4È<�
� 2H�� 5HX�¥�£

 # 4000 !  C03 =  4,000.00  � 6HX�¥�£

 #  F03 =  1.00  C03X¥óõD� 1
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 ���ßJÜ (CF)Ä�Å
 �¯�]CDH (IRR)Ö

 �  �,   

 )  IRR =  0.00  ÏR��üJ¼Xã+ú)¡
Compute

 %  IRR =  55.63  ÏR��XóË (*)

 
 ���Î�)¡ ComputeÊÈ<�|�ÔÃ; XsÑ�uk IRR�Ä
óË (*) <�ukk�X§pÄ

 � 20% |½H�¯Á�� (NPV)Ö

 �  �,   

 (  I =  0.00  ÏR��üJ¼Xã+ú)¡
Enter

 20 !  I =  20.00  

 # %  NPV =  7,625.99  uk���

 
 ���Î�)¡ EnterÊÈ<�|Ã¹g9ºÔý[ÄVpg9ºÔý[È
JÝ # %È NPVuk§pÚ¡ôÎý[X¬êÄ' NPV��ÊÈ|Ã
¹Ý " ¨²�ý[JÍJaõ¯ È
Ä
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 9ù StatisticsÄ;�ÅÔ+-
 Statistics¹0<�¹ßø¼Ú�äÖDBg9`³uukÄ|�üDBg
9¼Úg9D�È
âü³uuk¼Úuk§pÄ

|�Oü¹0<�!ÑSü & z Ù8¹0<ÄüÙ8!hB±|
Æ!b7BX Statistics¹0<¼ÚÄ

 ÝG Statistics¹0<Xº�µCÈË�Ù BA II Plus Guidebook 7´Ä

  �Ô+-|kãR�]J@SÚ9ùÖ

 �  �,   

 & j  X01   ��s�XY�ÄVpÝÅ

 & z  X01 =  0.00  

 

  �Ô+-|;��¯]JÖ

 |á�Ù8¹0<X³uuk¼ÚÈ´�Ù8 Statistics¹0<XDB¼Ú
âÈÚ´DBÃukÄ

 �  �,  

 & k  LIN  Û��û²&

 
 Ý &�V ��JW³uuk�©Ä
JWuk�©ÙÀÖ

¦ Ln ÍD²&

¦ EXP ÛD²&

¦ PWR �²&

¦ 1-V Ô�³u

Vp¹0<XDB¼ÚÙÿµCÈí|Ã¹Ý # äÔ¹ßukX§pÄV
p¹0<XDB¼ÚáÙÿµCÈÝ # ÊÚÎ�ÔþíÃµCÄ
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ô@ü]Ä¦ã@['�k�
BA II PlusÝ 10þÀ�X,|)�Ä|üÛ�uk<õãêMemory
¹0<�ÑÃ¹; ,|)�¡0ÄÝG,|)�Xº�µCÈË�Ù

BA II Plus Guidebook� 1-16I` 8-19IÄ

Sk�ã@u@ü]Ä¦Ö

��_)�ZV)ÚD+ 10` 20Úÿ±,�,|)� 1` 2�Ä¡á8
�ßÈÃ¹ÚD+±,�áàX,|)��Ä,|)�XêË� 0-9Ä

� �,

10 D 1 10.00

20 D 2 20.00

��ã@k�@S�¯ò|[ã@u@ü]Ä¦Ö

8t©êÈ|¬Ã¹Í±,XD�¯ JWk�¤kÄ

� �,

J 1 H 10.00

J 2 20.00

N 30.00

D 3 30.00

�,@ü]Ä¦ã@|�Èk�Ö

|Ã¹Ý J 
âÝÔþ 0-9�ÈXD+�¹��¹!±,XD�È3Ã
¹üMemory¹0<9��±,XD�Ä��_SüMemory¹0<Ä

� �,

& { M0 = 0.00 ¯9Memory¹0<

# M1 = 10.00

# M2 = 20.00

#Ä¡áÝ8�¹��J

W,|)��XD�Å

M3 = 30.00 ��M9âÝ # ²�M0Ä
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ô@ü]Ä¦ã@['�k�Ä�Å

9ù@ü]Ä¦ã@|k�Ö

|Ã¹ÚÔþ,|)��XD�Ù8àèáE¡JW,|)��±,X

�Ä�XD�Úª·¹!±,XD�Ä±,D� 0�bÙ8,|Ä

� �,

0 D 1 0.00

0 D 2 0.00

0 D 3 0.00

9ùã@ôÅ�@ü]Ä¦|k�Ö

8¡0ÚÙ8±,ü�Ý,|)��XD�ÈJÚM0-M9²á� 0.00Ä

� �,

& { M0 = ��s�XY�ÄVpÝÅ

& z M0 = 0.00
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Õ]0l þïÖ

óö¹ß�,ÍÉ BA II Plus¿óÛ+Ê�.X¹0Ö

Emery, Douglas R. ` John D. FinnertyÄ Corporate Financial

Management. Prentice-Hall, Inc., a Simon & Shuster Company, Upper
Saddle River, NJ 1997.

Keown, Arthur J., David F. Scott, Jr., John D. Martin` J. William
PettyÄ Basic Financial Management Seventh Edition. Prentice-
Hall, Inc., a Simon & Shuster Company, Upper Saddle River, NJ 1996.

Gallagher, Timothy J. ` Joseph D. Andrew, Jr. Financial

Management Principles and PracticeÄ Prentice-Hall, Inc., a Simon
& Shuster Company, Upper Saddle River, NJ 1997.

UkÎ��X�ÃÈ,¾ “Corporate Financial Management”Ã”Basic Financial

Management Seventh Edition” ` “Financial Management Principles and Practice” 
1996 and 1997Ä Prentice Hall, Inc., Upper Saddle River, N.J. ���ÝÄ


